South River reflects the location of Zhejiang Zhongnan in Hangzhou,
Zhejiang province. Our logo represents the link between East and West,
and the prosperity associated with capital and trade flows between them.

Introduction
South River Asset Management is a specialist investment manager
based in the City of London. Our experienced team manages a range of
collective vehicles with a focus on equity, multi asset and fixed income
strategies as well as discretionary mandates and administrative services
for institutions.
We offer our clients the benefits of boutique fund management with
the reassurance of stable ownership. South River Asset Management
is part of Zhejiang Zhongnan Holdings Group (ZZHG), a diversified
conglomerate with US$2.5bn of annual revenues. Already a leader in
several industries, including technology, building materials and media,
ZZHG is now a growing presence in asset management.
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Our team
South River brings together a team of investment specialists with
expertise across a number of themes and sectors. We are experienced
in managing money through many different market and business cycles.
Chief Investment Officer Stephen Watson and Chief Executive Officer
Amanda Van Dyke are supported in London by a team of investment
management, marketing, operations and compliance professionals. Our
common goal is to offer exemplary service to our clients.
Stephen Watson,
Chief Investment
Officer

Amanda van Dyke,
Chief Executive
Officer
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CIO Stephen Watson is an experienced investment professional with
many years in the industry. Before joining South River he co-ran the 4*
Morningstar-rated international equity funds at Northern Trust and was
responsible for pan-European and Eurozone accounts at Northern Trust
Global Investors. Previously he was a Director at Framlington Investment
Management where he was head of European equities. In addition to
the oversight responsibilities of his CIO role at South River, Stephen also
manages international multi-asset and equity portfolios.
CEO and senior invstment manager Amanda van Dyke specialises in
mining and precious metals. Previously Amanda worked as an analyst
within the mining teams of GMP, Pareto and Dundee Securities. She is a
former Chairman of Women in Mining UK and a member of the advisory
board of Mines and Money London.
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Investment strategy
Our investment approach
aims to allow experienced
and skilled investment
professionals to thrive
within a disciplined risk
framework that, at all
times, aims to ensure the
stewardship of clients’ assets
is effectively maintained.
Stephen Watson, Chief
Investment Officer

Our investment approach emphasises a ‘top-down’ approach to
asset allocation. We assess the macro-economic environment and the
fundamental trends inﬂuencing global growth. We evaluate country and
industry dynamics and major investment themes from which we devise
our asset allocation. Each company or fund selected for our portfolios
undergoes in-depth analysis to ensure it meets our investment criteria.
Our extensive research programme involves holding more than 500
meetings each year with analysts and senior company management.
All investment decisions are examined and debated by our investment
committee, comprising Stephen Watson, Amanda van Dyke, Richard
Stevens and Richard Lockwood.
Richard Stevens has a long track record in fixed income with
institutional asset managers, including Legal & General, Old Mutual
and Threadneedle. He has a particularly broad technical knowledge of
government and corporate bond funds.
Richard Lockwood established City and Merchant’s high yield investment
trust in 2003 whilst at Invesco. An expert in income and resources,
Richard set up New City AM before its acquisition by CQS and also
founded Arlington Investment Management. He sits on the boards of
several companies in the mining industry.
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Product range
Our focus is on mandates
where we have in-depth
knowledge and experience
to provide a clear edge.
Amanda van Dyke, Chief
Executive Officer

South River Asset Management is a full scope AIFM-licensed asset
manager with licences to manage money in the UK, Ireland* and
Guernsey.
The suite of multi-asset funds managed by South River (Guernsey) and
advised by South River Asset Management ranges from cautious cash+
products to diversified mixed asset, offering investors a choice of funds
at various points on the risk spectrum. Each provides a gross rollup of
income.
In the UK, Amanda van Dyke manages the TC South River Gold and
Precious Metals Fund. The fund invests in companies that have direct
exposure to gold, precious metals and companies worldwide whose
core business is involved in the mining, refining, production and
marketing of gold and/or precious metals. Amanda looks to identify
60-70 global companies for the portfolio which offer the prospect of
superior long-term growth.
As well as our specialist funds, we manage a range of segregated
mandates for institutions, including UK universities. All portfolios are
actively managed and core processes are tailored to client risk and
return objectives.

*via its ownership of a qualifying AIF structure in Dublin
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Administrative services
South River provides clients with a platform to manage their operations
and meet their regulatory obligations via Annexe 1V reporting, a
requirement of operating offshore fund structures, introduced as an EU
directive in 2014.

Robert Steele

South River’s experienced administrators Robert Steele and Viji
Thambyrajah are experts in administering funds for institutions and
delivering complex bespoke reporting solutions at the highest levels
across asset classes.
Robert has more than 20 years’ experience in the investment industry,
including positions at Zurich Investment Management and Threadneedle
Asset Management. At South River, he is also responsible for complex
AIFMD liquidity and stress testing. Robert holds the UKSIP Investment
Management Certificate.

Viji Thambyrajah
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Viji also has more than 20 years’ experience in investment administration,
including New Flag Asset Management and Kemper (Zurich) Investment
Management where she was a member of the cash management team.
Viji acts as liaison point person for the funds as they are reconciled with
custodians and administrators.
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Governance
The strength of the fund
management operation in
London provides a robust
investment platform and
a genuine partnership
between East and West.
With Zhejiang Zhongnan’s
network and reputation
in China, we believe
we can develop strong
growth in the future.
Wei Wu, President of
Zhejiang Zhongnan and
Chairman of Zhejiang
Chengxiang Investment
Company Limited

South River has robust controls and governance in place. Both the
Guernsey Protected Cell Company (PCC) and the Dublin fund range
have independent boards to look after clients interests and hold the
manager to account.
The South River Asset Management Ltd Board sets out the strategy
of the firm, oversees its UK operations and governs all investment,
compliance and risk processes. Separate committees in each of those
areas ensure portfolios are sufficiently monitored and are meeting
relevant requirements.
The South River (Guernsey) Ltd Board holds the Guernsey licence
and, via a tripartite contract with the PCC and South River Asset
Management, manages the Hume Global Investors’ Class B scheme
and its underlying cells.

South River Asset Management Ltd Board
Amanda van Dyke
Wei Wu
Stephen Watson
Donald Aitken
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CONTACT DETAILS
South River Asset Management Ltd
1 King Street, London EC2V 8AU
+44 (0)20 3846 3660
www.southriveram.com
@southriver
info@southriveram.com

Keep in touch…
South River sends its clients a monthly email newsletter featuring up-todate news and investment insights from our fund managers. To subscribe
to this newsletter, please email info@southriveram.com.
We have dedicated Investor Services Teams and Hume Fund
investors can access their own portfolios via our investment portal at
www.southriveram.com – please call our Investment Services Team to
request a login.
For investment queries regarding the Hume Global Investors Funds:
South River (Guernsey) Limited
PO Box 242, St Peter Port, Guernsey, Channel Islands, GY1 3PH
+44 (0)1481 752929 or email investorservices@southriveram.com
For investment queries regarding our TC South River Gold & Precious
Metals Fund:
Treasury Capital Fund Solutions
C/O FNZ TA Services Ltd, Level 5, 67 Lombard Street, EC3V 9LJ
+44 (0)330 0240 785 or email investorqueries@fnztaservices.com
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Both optimists and pessimists contribute to society.
The optimist invents the aeroplane, the pessimist the parachute.
GEORGE BERNARD SHAW

Issued by Issued by South River Asset Management Ltd, authorised and regulated by the Financial Conduct Authority in the UK, FRN: 197097. South River Asset
Management is registered in England and Wales (Number 04195976). Registered office: 1 King Street, London, EC2V 8AU. Investments may go up or down in
value and you may lose some or all of the amount invested. Past performance is not necessarily a guide for the future. Any decision to invest should be based on
the information contained in the relevant prospectus (and any supplements thereto) of the relevant product which includes information on certain risks associated
with an investment. This document does not constitute an offer or solicitation to sell in any jurisdiction in which an offer, solicitation, purchase or sale would be
unlawful under the securities law of that jurisdiction. The material contained within is purely for information purposes and its accuracy cannot be guaranteed.

